Economics chapter 1
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Across

1. economy’s productive resources
shown on a graph

3. deciding on if what you do causes
sacrifice and gain

5. a machine that does work for you
12. the shortage of supplies

14. someone that works to create
goods and services

16. a line on a production that shows
the maximum possible output an
economy can produce (Production is
the first part of the voc but is not in
the cross puzzles)

18. situation where you can’t get
enough goods or service

20. a desire to have something

22. The study of how people make
decisions on their wants and needs

23. giving up a benefit for something
ever better

24, working for pay

25. after deciding one is given up
26. helping someone to do work
Down

2, the extra cost of adding one unit

4. a saying that means two similar
choices

6. inputs that are used in the
production of goods and services

7. once all factors of production are
at maximum output and efficiency,
producing more than average

8. the decision of if you should do
something

9. the extra benefit of adding one
unit
10. fewer resources than capable

11. skilled workers gained through
education and hard work

13. resources used to maximize the
output of goods and services

15. something you can’t live without
17. anything that you buy

19. natural resources to produce
goods

21. wealth in the form of money or
other assets owned by people
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